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AIC Corporation Berhad

Condensed consolidated income statements for the period ended 

30 June 2003


Current year quarter

RM’000
Preceding year corresponding quarter

RM’000
Current year to date

RM’000
Preceding year corresponding period

RM’000







Revenue
89,068
109,338
161,908
202,228







Operating expenses
(91,682)
(106,663)
(168,982)
(196,748)







Other operating income
409
259
547
562







(Loss)/Profit from operations
(2,205)
2,934
(6,527)
6,042







Interest income
369
184
844
854







Finance costs
(1,360)
(973)
(2,863)
(2,183)







Share of profits in associates
1,106
600
1,463
463







(Loss)/Profit before taxation
(2,090)
2,745
(7,083)
5,176







Tax expense
(719)
(1,064)
(1,187)
(1,614)







(Loss)/Profit after taxation
(2,809)
1,681
(8,270)
3,562







Minority interest
(355)
(453)
706
(1,169)







Net (loss)/profit for the period
(3,164)
1,228
(7,564)
2,393













Basic earnings per ordinary shares (sen)
(4.66)
1.82
(11.14)
3.54







Diluted earnings per ordinary shares (sen)
N/A
1.69
N/A
3.32

























(The condensed consolidated income statements should be read in conjunction with the Annual Financial Report for the year ended 31 December 2002)

AIC Corporation Berhad
Condensed consolidated balance sheets as at 30 June 2003


30.06.2003

RM’000
(Audited)

31.12.2002

RM’000





Property, plant and equipment
169,050
177,251

Property development expenditure
-
1,832

Investment in associates
28,965
28,539

Other investments
4,560
4,560

Intangible assets
38,153
39,024





Current assets



Inventories
29,657
37,028

Trade and other receivables
81,967
80,897

Cash and cash equivalents
33,052
86,675






144,676
204,600





Current liabilities



Trade and other payables
42,865
48,322

Borrowings 
22,796
27,467

Redeemable unsecured bank guaranteed bonds
-
50,000

Taxation
976
1,044

Dividend payable
679
-






67,316
126,833





Net current assets
77,360
77,767






318,088
328,973





Financed by:-







Share and reserves



Share capital
68,916
68,892

Reserves
123,718
132,104

Treasury shares
(3,808)
(3,808)






188,826
197,188





Minority shareholders’ interests
54,283
55,153





Long term and deferred liabilities



Borrowings 
58,728
60,381

Preference shares
16,127
16,127

Deferred taxation
124
124






318,088
328,973





Net tangible assets per share (RM)
2.22
2.33

(The condensed consolidated balance sheets should be read in conjunction with the Annual Financial Report for the year ended 31 December 2002)

AIC Corporation Berhad

Condensed consolidated cash flow statement for the period ended 

30 June 2003


30.06.2003

RM’000
(Audited)

30.06.2002

RM’000





Cash flows from operating activities







(Loss)/Profit before taxation and minority shareholders’ 

    interest
(7,083)
5,176

Adjustments for:



Allowance for investment diminution
-
1,650

Amortisation of development expenditure 
1,096
411

Depreciation
13,819
12,891

Interest expense
2,863
1,967

Interest income
(844)
(854)

Share of profits in associates
(1,463)
(463)

Unrealised foreign exchange (gain)/loss
(165)
722

Other non-cash items
23
(75)





Operating profit before working capital changes
8,246
21,425

Changes in working capital:



Inventories
7,371
(14,000)

Trade and other receivables
(626)
(469)

Trade and other payables
(4,484)
13,539





Cash generated from operations
10,507
20,495

Interest income received
844
818

Taxation paid
(1,522)
(1,995)

Proceeds from joint venture development
2,000
4,127





Net cash generated from operating activities
11,829
23,445





Cash flows from investing activities







Development expenditure incurred
(225)
(1,531)

Increase in fixed deposits pledged to a licensed bank
-
(5,046)

Purchase of short term investment
-
(867)

Proceeds from sale of short term investment
-
1,861

Purchase of property, plant and equipment
(5,744)
(15,746)

Other cash inflows from investing activities
10
67









Net cash used in investing activities
(5,959)
(21,262)





(The condensed consolidated cash flow statement should be read in conjunction with the Annual Financial Report for the year ended 31 December 2002)

AIC Corporation Berhad

Condensed consolidated cash flow statement for the period ended 

30 June 2003

(continued)


30.06.2003

RM’000
(Audited)

30.06.2002

RM’000





Cash flows from financing activities







Uplift of fixed deposits pledged to licensed banks 
51,592
-

Interest paid
(2,519)
(1,879)

Proceeds from borrowings
9,324
6,126

Proceeds from issuance of shares
67
715

Repayment of borrowings
(14,983)
(29,152)

Redemption of unsecured bank guaranteed bonds
(50,000)
-





Net cash used in financing activities
(6,519)
(24,190)





Net decrease in cash and cash equivalents
(649)
(22,007)

Cash and cash equivalents at beginning of period
33,491
60,521

Foreign exchange adjustments
(1,188)
780





Cash and cash equivalents at end of period
31,654
39,294









Cash and cash equivalents comprise:







Cash and bank balances
19,106
17,522

Fixed deposits with licensed banks
13,946
39,625

Overdrafts
(2)
(176)






33,050
56,971





Less: Fixed deposits pledged for banking facilities
(1,396)
(17,677)






31,654
39,294

(The condensed consolidated cash flow statements should be read in conjunction with the Annual Financial Report for the year ended 31 December 2002)

AIC Corporation Berhad

Condensed consolidated statement of changes in equity for the period ended 

30 June 2003


Share capital

RM’000
Non-distributable reserve

RM’000
Distributable reserve

RM’000
Treasury shares

RM’000
Total

RM’000








At 1 January 2003
68,892
65,752
66,352
(3,808)
197,188








Currency translation differences
-
(186)
-
-
(186)








Net loss for the period
-
-
(7,564)
-
(7,564)








Final dividends
-
-
(679)
-
(679)








Issue of share capital
24
43
-
-
67








At 30 June 2003
68,916
65,609
58,109
(3,808)
188,826


Share capital

RM’000
Non-distributable reserve

RM’000
Distributable reserve

RM’000
Treasury shares

RM’000
Total

RM’000








At 1 January 2002
68,477
64,923
67,778
(3,808)
197,370








Currency translation differences
-
949
-
-
949








Net profit for the period
-
-
2,393
-
2,393








Final dividends
-
-
(2,030)

(2,030)








Issue of share capital
207
508
-
-
715








At 30 June 2002
68,684
66,380
68,141
(3,808)
199,397








(The condensed consolidated statement of changes in equity should be read in conjunction with the Annual Financial Report for the year ended 31 December 2002)

Explanatory notes

1. Basis of preparation

The quarterly financial report is unaudited and has been prepared in accordance with MASB 26, Interim Financial Reporting and Chapter 9, part K of the Listing Requirements of Kuala Lumpur Stock Exchange. 

The quarterly financial report should be read in conjunction with the annual audited financial statements of the Group for the year ended 31 December 2002.

The accounting policies and methods of computation adopted by the Group in this quarterly financial report are consistent with those adopted in the financial statements for the year ended 31 December 2002. 

2.
Qualified audit report


The preceding annual financial statements of the Group were reported on without any qualification.

3.
Unusual items affecting assets, liabilities, equity, net income or cash flows


There were no unusual items affecting assets, liabilities, equity, net income or cash flows for the current quarter.  

4.
Changes in estimates


There were no changes in the estimates of amounts which give a material effect for the current quarter. 

5.
Taxation


The taxation for the current quarter is as follows:


Current quarter

30.06.2003

RM’000
Financial year-to-date

30.06.2003

RM’000





Current tax expense



- Malaysia
163
453

- Overseas
268
363





Taxation on share of profits in associates



- Malaysia
288
371






719
1,187


Despite registering consolidated losses for the financial year-to-date, the Group’s tax expense for the current quarter and financial year-to-date mainly relates to the taxable income from our associated company, electronics and distribution segment.

6.
Sale of unquoted investments/properties


There were no sales of unquoted investments/properties for the current quarter and financial year-to-date.


Subsequent to the period end, on 28 July 2003, the Company’s wholly-owned subsidiary, Brimal Holdings Sdn. Bhd. (BHSB) completed the sale of a freehold industrial land in Jalan Kapar, Klang, Selangor with two office cum factory buildings erected on it. The cash consideration is RM3.0 million and there is no gain or loss arising from the said disposal.

7.
Purchase or disposal of quoted securities


There were no purchases or disposals of quoted securities for the current quarter.


Investment in quoted securities as at 30 June 2003:


Cost

RM’000
Book value

RM’000
Market value

RM’000






Total quoted investments
87
60
54

8.
Valuation of property, plant and equipment


The valuations of land and building have been brought forward, without amendment from the previous annual report.

9.
Borrowings


The Group borrowings as at the end of the reporting period are as follows:


RM’000




Secured
12,529

Unsecured
68,995




Total Group borrowings
81,524




Current
22,796

Non-current
58,728




Total Group borrowings
81,524




Foreign currency:-


USD3,762,506 @ 3.800
14,298

SGD125,008 @ 2.163
270

Local currency
66,956




Total Group borrowings
81,524

10.
Debt and equity securities


Redeemable Unsecured Bank Guaranteed Bonds


On 19 May 2003 (the maturity date of the Bonds), the Company fully redeemed its 2.5% Redeemable Unsecured Bank Guaranteed Bonds 1998/2003 together with the final interest payment in accordance with the provisions of the Trust Deed dated 21 April 1998 governing the Bonds and the Bonds were removed from the Official List of the Kuala Lumpur Stock Exchange with effect from 20 May 2003.

On 23 December 2002, the Company obtained shareholders approval for the extension of Warrants B (with an exercise price of RM3.80) approving the extension of the exercise period of the remaining outstanding Warrants B of 17,262,064. The extension is in compliance with the announcement by the Securities Commission on 30 October 1998 pertaining to extension of the exercise period of Warrants and the gazette on 1 November 1998 of amendments to Section 68(1) of the Companies Act, 1965 which enables options on shares to have an exercise period of up to ten (10) years. The salient terms of the extension as per the Supplemental Deed Poll dated 23 December 2002 are as follows:

a) The original exercise period of the Warrants B shall be extended for three (3) years from 16 January 2003 up to and including 15 January 2006 and thereafter the option to extend the exercise period for a further period of one (1) year expiring on 15 January 2007 with a final option to extend the exercise period by one (1) year expiring on 15 January 2008.

b) The First Extension will be implemented by the Company if the last closing prices of the Company’s shares quoted on the KLSE are at a premium of not more than 20% over the exercise price of RM3.80 per Warrant B for any market day for a consecutive period of 5 market days preceding 1 December 2002, being one and a half months prior to the expiry date of 15 January 2003.

c) Following the First Extension, the further extensions of up to 2 periods of one year each from 16 January 2006 to 15 January 2007 and from 16 January 2007 to 15 January 2008 will be implemented by the Company if the weighted average market price of the Company’s shares quoted on the KLSE are at a premium of not more than 20% over the exercise price of RM3.80 per Warrant B for any period of 30 consecutive market days preceding 15 October 2005 and 15 October 2006, being 3 months prior to expiry dates of 15 January 2006 and 15 January 2007 respectively.

On 16 January 2003, the exercise period of Warrants B was extended for another three (3) years from 16 January 2003 to 15 January 2006. The duration and exercise period of Warrants A was not extended as the First Deed Poll entered into by the Company does not provide for any extension to the exercise period of Warrants A. Accordingly, all outstanding Warrants A ceased to be valid after the expiry date of 15 January 2003. As at 30 June 2003, 17,262,064 of Warrants B remained unexercised.

Increase in share capital

The paid-up share capital of the Company has increased from RM68,892,346 as at the end of the last financial year to RM68,916,346  as at 30 June 2003 from the following issue: 

Class of shares
Number of shares
Purpose of issue





Ordinary shares of RM1 each
24,000
Employee’s Share Option Scheme





Subsequent to the period end, the Company further increased its paid-up share capital to RM69,002,346 as a result of the exercise of 86,000 ordinary shares of RM1.00 each per share pursuant to the Company’s Employee Share Option.

Share buy-back

There were no share buy-back, share cancellations or resale of treasury shares for the current quarter and financial year-to-date. As at 30 June 2003, the cumulative number of shares bought back is 1,000,000 ordinary shares with a total consideration of RM3,808,000. 

11.
Changes in composition of the Group


The following changes were effected in the Group structure for the current quarter and financial year-to-date:-

i)
Acquisition of AIC Toptek Communications Sdn. Bhd. (formerly known as Innovatix Solutions Sdn. Bhd.)


On 11 April 2003, the Company acquired the entire equity interest comprising of 2 ordinary shares of RM1.00 each in Innovatix Solutions Sdn. Bhd. (“Innovatix”), a company incorporated in Malaysia on 26 March 2003, for a total cash consideration of RM2.00 (hereinafter referred to as “the Acquisition”). The authorized share capital of Innovatix is RM100,000 comprising 100,000 ordinary shares of RM1.00 each while the paid-up share capital is RM2.00 comprising 2 ordinary shares of RM1.00 each.


The Acquisition was made pursuant to our announcement on 1 April 2003 in relation to the Joint Venture Agreement between the Company and Toptek Corporation dated 31 March 2003. The principal activities of Innovatix are that of design, development, manufacturing, marketing and sale of wireless and multimedia products in Malaysia. The company commenced operations in May 2003.


On 18 June 2003, Innovatix changed its name to AIC Toptek Communications Sdn. Bhd.

ii)
Acquisition of Palladine Technology Pte. Ltd. 

On 15 April 2003, our associated company, Jotech Holdings Berhad subscribed for 750,000 new ordinary shares of SGD1.00 each at par, equivalent to 60% of the enlarged share capital of Palladine Technology Pte. Ltd. (“Palladine”) (hereinafter referred to as “Palladine Subscription”). Palladine was incorporated in Singapore as a private limited company on 17 May 2002 with an authorized share capital of SGD2.0 million of which 500,000 shares of SGD1.00 each have been issued and fully paid-up before the Palladine Subscription. The issued share capital of Palladine was increased to SGD1,250,000 comprising 1,250,000 ordinary shares of SGD1.00 each upon the completion of the Palladine Subscription. 


Palladine’s principal activities are development, distribution and marketing of Liquid Crystal Display (“LCD”) solutions and consumer Information Technology products. It owns patent rights to the all-in-one LCD personal computers, which are currently being sold mainly to US and Europe markets for corporate and commercial use.

iii)
Acquisition of Guang Dong Jotech Kong Yue Precision Industries Ltd. 


On 10 June 2003, a subsidiary of our associated company, Jotech Metal Fabrication Industries Sdn. Bhd. subscribed for 60% interest in a new joint venture company, Guang Dong Jotech Kong Yue Precision Industries Ltd. for USD2.4 million or RM9.12 million satisfied by cash. 


The acquisition was made pursuant to the Joint Venture Agreement entered into on 22 January 2003 with Jiang Men City Jolimark Information Technology Ltd. and Dinomax Pte. Ltd. to set up and participate in the equity of a new joint venture company with the principal activities of precision tooling and dies fabrication as well as production and sub-assembly of precision metal stamping parts and components.

12.
Segmental information

Analysis by business segments being the primary basis of the Group’s segment reporting.



(-------Semiconductor-------(






Investment holding

RM’000
Test and assembly and other semiconductor related activities

RM’000
Distribution

RM’000
Information technology

RM’000
Electronics

RM’000
Properties

RM’000
Group

RM’000










Turnover

















External turnover
272
43,700
101,301
622
14,013
2,000
161,908










Internal turnover
1,354
-
         -
11
1,507        
         -
2,872










Total turnover
1,626
43,700
101,301
633
15,520
2,000
164,780










Results

















Segment results
(2,953)
(7,037)
2,752
(820)
1,436
95
(6,527)










Finance costs






(2,863)










Interest income






844










Share of profit in associates






1,463










Loss before taxation






(7,083)










Taxation






(1,187)










Loss after taxation






(8,270)










Minority interest






706










Net loss for the period






(7,564)

13.
Corporate proposal

Save as disclosed in Note 14 on the proposed joint venture between the Company and MTN Inc. which is subject to the approval by certain relevant authorities, there were no other corporate proposals that were announced but not completed within 7 days from the date of issue of this quarterly report.
14.
Material events subsequent to the balance sheet date


The following are material events after the period end that have not been reflected in the financial statements for the current quarter.

i) Acquisition of Matrix Meridian Sdn. Bhd.

On 23 July 2003, the Company acquired the entire issued and paid-up share capital of Matrix Meridian Sdn. Bhd. (Matrix), a newly formed company for a cash consideration of RM2.00. Matrix is a private limited company incorporated in Malaysia on 26 June 2003 and has an authorized share capital of RM100,000 comprising of 100,000 Ordinary Shares of RM1.00 each of which two (2) Ordinary Shares of RM1.00 each have been issued and fully paid.  

The acquisition was made in relation to a Joint Venture Agreement entered into on 26 July 2003 between the Company and MTN Inc. to set up a joint venture company. 

ii) Proposed joint venture between the Company and MTN Inc.

On 28 July 2003, the Company announced that it has, on 26 July 2003, entered into a Joint Venture Agreement (JVA) with MTN Inc. (MTN) and Matrix (JV Co).   The joint venture company was set up to carry out the design, research, development, manufacturing, branding, marketing and sale of multimedia displays, multimedia products and all related peripherals including Thin Filmed Transistor – Liquid Crystal Display (TFT-LCD) monitors and television, whether as an original equipment manufacturer, original design manufacturer or original brand manufacturer.

On the same date, a Technical Assistance Agreement and a Supply Agreement were also entered into between the JV Co and MTN. 

The Proposed JV Project is conditional upon the following being obtained within 6 months from the date of the JVA:-

i) approval or letter of non-objection from the Foreign Investment Committee for MTN’s shareholding in the JV Co; and 

ii) approval or letter of non-objection from the Malaysian Industrial Development Authority (if required) or any other relevant authorities for or in connection with the Technical Assistance Agreement and the Proposed JV Project.

15.
Contingent liabilities/assets

As at 30 June 2003, the Company has executed corporate guarantee in favour of licensed banks and financial institutions of up to a limit of RM101.7 million and USD12.0 million for credit facilities granted to its subsidiaries. Out of the total banking facilities secured by corporate guarantee, a total borrowing of RM34.3 million remains outstanding at the period end. 

16.
Capital commitments


RM’000




Property, plant and equipment





Approved but not contracted for
26,699




Approved and contracted for
10,418

17.
Off-balance sheet financial instruments


There were no contracts entered into within 7 days from the date of the quarterly report involving financial instruments with off balance sheet risk.

18.
Seasonal and cyclical factors


There are no material seasonal or cyclical factors affecting the income and performance of the Group.

19.
Material litigation


Save as disclosed below, there were no material litigations pending at the date of this report.

On 27 April 2001, Integral CAD Technologies Sdn Bhd ("ICT"), a subsidiary of the Company vide suit no. D8-22-712-2001 claimed for refund of the deposit of RM1,550,000 paid to Syed Azmin Bin Mohd Nursin @ Syed Nor and Packeer Mohamad Bin Abdul Rahman (collectively referred to as "Defendants") in relation to a Call Option Agreement which ICT decided not to exercise. ICT's application for summary judgement was allowed and judgement was entered against the Defendants. Subsequent to that, the Defendants filed an appeal against the Senior Assistant Registrar's decision in allowing the summary judgement which is now fixed for hearing on 22 May 2003 before the High Court Judge in Chambers. The appeal was heard and adjourned to 8 July 2003 for decision whereby the High Court Judge had dismissed the Defendants' appeal with costs. Thereafter, we have come to know that the Defendants had filed an appeal to the Court of Appeal appealing against the High Court Judge's decision. The solicitors of ICT are of the opinion that the Defendants' appeal to the Court of Appeal is unlikely to be successful.

On 7 November 2002, ICT was served with an unsealed copy of their application for leave from Court to amend their defence and to include a counter-claim.  The Defendants in their proposed counter-claim alleged that ICT, as an agent to AIC and AIC dotCom Sdn Bhd ("AICDC") had breached a tripartite agreement ("Agreement") between AICDC, World Computer Technology Sdn Bhd and Red Stream Multimedia Sdn. Bhd. ("RSM"). The Defendants claimed that they had suffered losses amounting to RM13,350,000 mainly for loss of reputation and goodwill and damages for breach of contract. The court has now fixed the hearing for the Defendants' application for leave on 16 September 2003, nevertheless the solicitors acting for ICT are of the view that ICT stands a reasonably good chance in opposing the Defendants' application as well as defending themselves against the counter-claim put forward by the Defendants.

On 8 April 2003, RSM and Syed Azmin Bin Mohd Nursin @ Syed Nor (collectively known as "SA") served a writ of summons on ICT naming ICT as the third Defendant in respect of this new suit and claiming for RM2,350,000 as specific damages and other general damages for breach of tripartite agreement. Thereafter, on the 18 April 2003, AIC and AICDC were served the same writ of summons, naming them as the first and second Defendants respectively. In the statement of claim, SA repeated the allegations which appeared in the counter claim mentioned in the above paragraph. The solicitors acting for ICT, AIC and AICDC are of the view that ICT, AIC and AICDC have a good chance in defending themselves against the new suit filed by SA.

20.
Review of performance


As compared to the preceding year corresponding quarter and period, the Group’s revenue fell by RM20.3 million or 19% and RM40.3 million or 20% respectively. The decrease is a result from declining revenue from all our major business segments as follows:

1) For the first half of the year our distribution segment businesses were affected by the general decrease in the size of the electronics component market, price erosion, geo-political concerns, outbreak of SARS and the general weakness in the worldwide electronics industry;

2) Our test and assembly segment continues to operate in a difficult operating environment as the semiconductor industry recovery slowed down since June 2002;

3) Our electronics segment mainly driven by the automotive business was affected by the apparent signs of slow down in motor vehicles sales particularly the national cars for the first half of the year; and

4) Revenue from our IT segment was significantly lower as a result of lesser projects secured and executed.

The Group registered loss before tax of RM2.1 million as compared to profit before tax of RM2.7 million in the preceding year corresponding quarter.  Loss before tax for the period ended 30 June 2003 was RM7.1 million as compared to profit before tax of RM5.2 million in the preceding year corresponding period.

21.
Quarterly analysis


As compared to the preceding quarter, the Group’s revenue improved by RM16.2 million or 22%. The improvement in the Group’s revenue is mainly due to:

1) Revenue from our distribution segment soared by RM13.1 million or 30% from stronger orders in the second quarter. The improvement in the second quarter is mainly due to businesses in the first quarter affected by shorter productive days (due to the New Year holidays and the long Chinese New Year shut down in China) and geo-political uncertainties over the military action in Iraq; and

2) Our test and assembly segment revenue improved by RM5.8 million or 31% from higher loading from its customers.

Though the Group continues to register losses in the second quarter, the losses before tax have narrowed by RM2.9 million or a significant 58% to RM2.1 million. The reduction in the Group’s loss before tax is mainly due to:

1) Loss before tax from our test and assembly segment has narrowed by RM2.0 million or 41% to RM2.9 million;

2) Contribution from our distribution segment improved by RM1.9 million or 447%; and

3) Our share of profits in associates increased by RM0.7 million or 210% due to improvement in operating performance and other income gained from the realization of quoted short-term investments.

22.
Prospects


Despite operating in a difficult operating environment, our semiconductor business performance for the second quarter was within our expectation. Barring any unforeseen circumstances, we expect our semiconductor businesses to improve marginally for the remaining period to the end of the financial year as the global semiconductor industry is poised for a recovery in the second half of 2003.


Our automotive business was affected by the slowing down of national car sales for the first half of the year. Given that the national car makers have forecasted a more competitive and challenging environment in the second half of 2003, our automotive business would also likewise be affected. 

23.
Profit forecast

Not applicable as no profit forecast was published.


24.
Earnings per share


Basic earnings per share


The basic earnings per share for the current quarter and financial year-to-date have been calculated on the Group’s loss after taxation and minority interest of RM3,164,000 and RM7,564,000 respectively based on the weighted average number of ordinary shares in issue as follows:


Current quarter

‘000
Financial 

year-to-date

‘000





Weighted average number of ordinary shares







Issued ordinary shares at beginning of 1 March 2003 / 

1 January 2003
68,916
68,892

Effect of shares issued during the period 
-
17

Effect of share buy back
(1,000)
(1,000)





Weighted average number of ordinary shares
67,916
67,909


Diluted earnings per share


As the Group has incurred losses for the current quarter and financial year-to-date, it is not appropriate to calculate the diluted earnings per share for the current quarter and financial year-to-date.

25.
Dividends 


At the Annual General Meeting convened on the 22 May 2003, the shareholders have approved the payment of a first and final tax exempt dividend of 1% (2001-3%) per ordinary share in respect of the issued and paid-up share capital less treasury shares held of 67,916,346 (2001-67,655,346) amounting to RM679,163 (2001-RM2,029,660) in respect of the financial year ended 31 December 2002. The dividend was paid on 21 July 2003 to depositors registered in the Records of Depositors at the close of business on 23 June 2003.


The Board of Directors does not recommend any dividend in respect of the financial period ended 30 June 2003.
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